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Consumer price inflation: international context
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Brazil: consumer price inflation and its components (%)

;onsumer price inflation: IPCA Consumer price inflation: IPCA’s components
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Economic activity

Industrial production Retail sales

(Jan/20 = 100) (Yan/20 = 100)
115
107
105
97 .,
95
87 ] -
= =
g - 2
Q . o 85
o 77 o~
o =
< s
=
57 65
47
. 55
mar-20 jun-20 set-20 dez-20 mar-21
mar-20 jun-20 set-20 dez-20 mar-21
s Brasi| s Chile s Cpolémbia s Meéxico Peru B rasil - hile === olombia = ©MaExico
Source: Central Banks, Bloomberg
4 L BANCO CENTRAL 4

HLv DO BRASIL




Brazil: confidence indexes and expected GDP growth

Confidence indexes (FGV) Expected GDP growth (%)
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Brazil: CPI (IPCA) and market expectations

e==occurred market expectations*
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Break-even inflation

Break-even inflation 2y-3y (yoy, %)
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MPC Selic ON rate and domestic yield curve
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BCB monetary policy instruments: reverse repos

BCB’s reverse repos: total amount (RS billion)
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% of GDP

External Sector

Brazil: current account and FX net flows

Current account balance FX net flows 12M
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USS billion

BCB FX instruments

M International Reserves M FX swaps M Repos and loans
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BCB FX instruments

* FX spot operations
 USD repos and FX loans
* FX swaps (swap cambial)
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